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77ie American
Refrigerator Transit

Company
6re Equipment Trait CtrlMcattt

Du July 1 lOJV.M

iMtierl nnilrr I'lillmlelplili t'lnn

Knllrr nntlierlred nnd mttstnnil-Ini- c

nipllnl te-- l ef Ihl, t'ein
panr nuneri b the 'lUseurl
rn-lfl- nnllrnncl Compani nnil
the N'riluuli Kulhcnj (empnn.c.

Price te yield about

5.60
The National City Company

Philadelphia 1417 Chestnut St.
Atlantic City Challente Bleck

1225 Boardwalk

If You Exchange
Your Callable Bonds

for securities that are net
callable, you will receive as-

surance of a definite income
for years te come, get the
full advantage of any im-

provement in bend prices,
and at the same time you
can have your principal as
well secured
Fer these who own securi-
ties that are selling above
or near prices at which
they are callable, we shall
be glad te suggest ex-

changes.

Write for our Rcciinrnriii'iini

Hemphill, Noyes C& Ce.
Members AW Yerk Stock Eicsianje

Franklin Bk. Bldg.. Philadelphia
New Yerk Pittiburth Bosten Scrantea
Let Angela Albany Baltimore

Wilmmcten Bridgeport

"Unusual -
is the opportunity this adver-
tisement brines you an op-

portunity te share in the
profits of the leading knit
goods factory in the world.

A Local Institution
emabluhed D. vi.irs, whose
niitiunallv advertised pieducts
urc used In almost ever.v town
In thf I niteel Mutts, ter th first
time In Its hlster.v offers a lim-
ited portion of Its stock, direct te
the public.

Sales for f-- t n smi enn no.
Sale? ever the 'li'ee ar in
excens of J4 neil linn mi u
en hand ever $Him mi" e with
the six bet selling months ahead

Earninprs te stockholders
Fer the last ." years

252 s ' i Annually
Full iiHrKcH'fiM nlntl'i lu
at our fai te ir ()i . a '

obligation

The
Pennsylvania Knitting Mills
16ta & CilleMkill St.., Philadelphia

XlllCXilAAUMUiAU

MIA! L'JJUJJJ ' 'J 'J-'-
.' tUJ ?.U Ul

INTERSTATE ELECTRIC
CORPORATION

First Lien 6s, 1933
Karn.ngs of .b 1

for ) ear .jr, n

drum
$95.V32

n jti'i
in,.

out

'r ' mpar.i

Net
$3i:,72.'i

Subuldlarv i 'en par p. I r
pref.-i'- . d d v .... t a .md

Interest en this is--

Sie.'l.ti:!.-- )

Management f pi'.inr'iri dur-ct-e-

by the lipnrra. I'.t ginerinc &
Mtnugeinent c irporutien of New
Yerk

Price te Yield 7'i'- -

fire 'cj h, op i f, ,( f

Fairman & Company
Drexi'l HnildiiiR. Phil.i.

Kstulillnhrd 100'.'
i

rriiiniiin iTrrri"

Ozark Power &
Water Company

5 Bends due 1952
These bends comprise thu
only funded debt f.f a hwlrn-electri- c

company serving a
proven territory under excep-
tionally strong management.
They are new obtainable nt
a substantial discount

li rife Inr a r iliir

A. B. Leach & Co., Inc.
Ivti shnciit .Si tiffin

115 Seuth Fourth St.
riiiliiUrlcilila

The

First National Bank
of Bodten

Capital, Surplus and 1'relil.s
37,500,000

- h Continuous Business
6Uyaizdm

MOVER r CO.

wIK,,lwm,,b tJ' "WW'
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PRICE MOVEMENT

WAS VERY NARROW

Number of Contributing Influ-

ences te Cause Withdrawal
of Speculative Interest

New Verli, .Iiiiip US. Price move-
ments in tmhiy's stink market were the1
narrowest e.ierleiieed In n lone titut.
The n-leiil i ji of speculative activity
il-rr- iil In the lirriedln; rs(ins vvn '

Him e pronounced n" the tendency te- -

vinrd iiilet cniiditlnii extended tn :t

number of the speculative rpecliiltlcs
net i ve recently ulili-l-i altogether gave
I lie general lit n luggl'di npiKarnnee.
While at times the market teemed te'

. aver, there wn. however, no real
ue.is.iies,. te eiiiti nut: tn the enntrnry,
li .seemed mure te lie the tendency of
llie ll- -t tn weil Inte n imrrew prove.

Ilcsliles the iinsettlemcnt produced by
the leeent violent k.i rations of Mexl-n- i

it Petroleum mid It collateral luen,
there were ether InllilPiiePH cnntrlbiitltif:
te produce n slew Ills down of the spec- -

uliitice activities no of thi-i- ' wn the,
logical degree of urn ertaintv ntteniliiiK
tic rnilteail labor situation. Anether l

was the tiPiir approach of the IiellilnjH,
with the possibility of the MlsppnMell
of business for three ilavv Siill nn- -

ether was the continued liriniw of t he
nnmei rnte-- , and liullrectl,v another vva '

possibly in he found In the ipieiitteii-nalr- e

-- t nt out last night by the Sleck
i i:cliingc authorities t" -- nine liftj odd

inenibeis, which was expei-le- te infill- -

elm1 iiilii' censldernble adjustment of j

speculative accounts.
The behavior of the market through- -

j out the session t effect lug a gradual
withdrawal of speculative interest

iwhlih ws almnsi certain te ineilucp
mere or le mloellnneoiis liquidation
unci which accounted for the irregular,
li.wei prices nf the early dealings.
St ill there v a a notable absence of
i he heav.v selling In the
late dealings jesteiclay. Till served as

'a brake against nnv limine activities
'en the pait of the professional eHnent

who were ciilte ready te vln.v for a
leni'tmn, but the leccnt experience In j

.MiMc.in 1'ite made theiii mere cautious
tl.iiti usual.

Italliead shares were under moderate
selling iicsure at the opening of te- - '

dav's stock market a- - a rer-til- t of llie
nltlmntum Issued In the brotherhoods.
Fur the tivsi time in almost two weeks
McMcan Petroleum was cempnrntivel.v
liegi'ilel. tin1 opening ipietatinn of IMi
showing no i liaiige from yesterdav '

i

hmii price. Petroleum
'A '

tiiM- one point, while the "I!"'
-- 1'iiies et that much. '

The market strengthened clurlng the,
Ifst hour en renewed bu.ving of oil- -.

Mi mi an Pelreleum rose I points, the
u Issues became tinner and

gains .f 1 te almost - points were made
li.v lieiieral Asphalt. Standard Oil of
California. Cedcn and several ether ii

mis I in t in" esiing of an open-
ing ru'e of ." per cent for call money
the list again became li regular. Mexl-- i

mi Pcinne'ini tell haik i points nnd
equipments, copper and hpeclaltles for- -

fi'lti-- 1 in - points. Anether nilly set
in 1'ifeie neon, but Investment shares.
especially rails, were sluggish.

Commodity Markets

GRAIN MARKET
Chicago, .lune -- " All the grain

markets had a quiet e;m.ng edav.
with prices little li.'iiicci :rniu last
nicht

Tie most bullish feature in wheat
was a of continued disappoint-
ing threshing leturns. Complaints wcie
.il.--n heard about black rust In the
Northwest, but this is general!)

n preinature. The uis kli .

lint .! at Chicago wa firm unci n was
s.inl lut t mill 11 million bushels were
'eft unsold there.

Cern was teadv without much fe.i-tui- e

and outs still rellecteil the com
plaint- - about iep condition:-- .
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COTTON MARKET
.line J cotton

i.iic:ii-l- siiinl.v at an nclvatici
if Id P.i peinis The upturn via- -

i..i-e- d mi snie:-- in i!p- le'l. nude nnd
nr-'g- liuvmg and an nlisi-nc- of
lurthi' net, ies Must ,f tin-

wa si iltti and i n- i hieil.v te e.pi--- '

it nil- - id n bearish wn-kl- weather h- -

pert I.iitpi- the l'-- i nailed a li'i
uiiihr incre,-iei-

, !..i il pre.uri' mid
r naif of it-- gam.

l - e i' - 1, 1..
i, . j'i -; .: - - '

- . ,. - J 17
, - .'".ft .'7 '.'I 4 J .
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NEW YORK COFFEE MARKET
New cirk, .I'lrn- - 2V The . is

iirirki't ii!ifii-i- l 1 il points
11. er ''il illumine vi I'd trad in; mn-- I

1, I tn 11 f - cllMci-- i Hi's ni .lulv ,

li aitii-i- i'.l Mil! Il The visili'e l'i-plv

I lllll.ll elTl'l' 111 till- I llllH'l
Stan almiit 7!t .''!' lings inuknik'
tl.e .10 avni'abl" supplv tin- spm pu.
i'.iim- - in Nt w inrl; 11ml Orleans
.Tn 2J0 hags.

.1

Ih,
M.

vin t.
V- - ,f.

RAILROAD EARNINGS
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert in Philmdelphim Quoting Full Lilt

niv.
Hl In I PTOCK Hlh

03 Air reduction 52i ?2V
300 ,. At.-t- r.uhhcr Ht HM
203 . . Alneka .tuneatl O M I1 1

S00 4 Allied Chern A Dve 67?, 67 ',i
200 7 Allied Ch A Pye pM06 108
200 4 At.rhalmerii ... 49 49
503 .. Am Peach Magneto 39 ',4 39
100 4 Am Hr Shee & 0 CO

700 .. Am ran 6 5
100 12 Am Car ft Fity 161 161

500 .. Am Drug Svn . . B'i Sji
100 . Am ITIde A Uath Of 67i 67H
100 fi Am Ice pf 07 67
103 1 Am l.n Franc ttng.. 12-- 4 ''H
100 4 Am Itadlater . ... 94'i 944
303 .. Am Safetv Itazer.. 5' 5T4
203 .. Am Klile & Com... 18'i '8

2703 .. Am Smelt 58 " 5814
103 . Am Smelt Sec A... 92!J 92
100 7 Am SIppI Fds pf.. 99 99H
300 . Am SiiB.ir Itcf 79 79
203 . Am Sumntr.1 39 3-- 1
400 1 Am Tel & Tel 120'i 20Hi
103 12 Am Tobacco 141'i 141U
100 12 Am Tobacco P . .1387J 138i
103 8 Am Tobacco pf new1024 102H
403 . Am Waterworks . 14U 131
203 7 Am Woolen 88 i 87 .
100 .. Am Writ Paper nf.. 29fli 29?
100 . Am Z'ne I.d & Smelt 16J4 16H

3830 Anaconda Copper . 51 '4 51 Vt

103 i An se Oil 115'? 115V
B.13 fi Atch Tep A San Tt P8T4 C8 54

101 B Atrh Tep A S F Pf 91 H 01 4

400 . Atlnn Plr A Atlantic 3 V 3 V
203 7 Atlantic Const lane102 101 H

1100 .. Atlantic Fnilt 3
1103 .. All fiulf W I S S "58 37 ?j
200 . . Atl O A W 1 S S nf 28 28
030 . Austin Nichols 27' 27

1500 7 n.ildwln Locemotlve1124 111H
1833 .. mitlmore A Ohie .. 484 48','4

100 . Narnsdnll rings A . 36 36
200 . Harnsdall Class P . 29 'i 29
600 fi Heth Steel P 74 " 7414
303 8 Heth Stepl 8 pf..114H 11414
200 Hrlt Km Steel 2d pf 30''-- 30'j

6430 . nnivn P.npld Transit 26'i 25"
1700 . Hklyn PT ctfs of db 22'i 22'4

100 8 Pkln Cn Ons 108 108
100 Bltivn CnlPti Ons rts 1 3 1 i
100 2 nurns rtres P.... 43 H 43 H
100 .. Butte Cep A Wnc . 7'i 6Ti
303 Putt" A Sup Cep... 27 ' 26'4
200 6 California Packing. 77 77

1603 .. California Petrel... 62 'J 62
1600 .. Cnl Zinc A iVail.. 8 7

500 .. Cerre-de-Pasc- o .... 35 ' 34
400 Certain-tee- d Pred.. 51 4U'j

2300 Chandler Moter-- . . . 69 68 Vi

203 4 Chesapeak." A Ohie. 64 ' 64 H
203 Chicago A Alten. 9"j 91'2
103 .. fhicace a Alten pf 17 '7
203 . fill A i: 111 (nev . 34 'j 34'j
100 .. CMcnce A rir Vct 8i' 8U
144 Chi Oreat Wtst S 3H 74 7

100 .. Ch' A Or Wet pf 20 20
121 . . Chi Or Went pf S 30 19H 19- -
203 .. Chi Mil A St P ... 25 4 25 li
103 . Chi Mil A St P pf. . 41 41

230 5 Chi ft Northwestern 74 74
100 4 Chicago Pneu Teel. 65 V 65 '

1800 .. Chi P I A Pac . . 414 41

2333 Chlle Copper 2054 19
430 . Chlne Copper 2854 28 Vi

100 5 Clev Cm C A S I pf SO'- - 90 lj
1533 4 Ceca Cela 67 H 66
203 Cole FupI A Iren.. 28 28 li
100 3 Ce' & Southern . . 45 45
203 6 Coluni Cias A Klec . 85 H 85 4
503 Coluin Oraphophene 4'i 4'i
203 Cel Oraphophene pf 164 164
200 .. Consel Cigar .... 37 '4 37 'i

1030 7 Consolidated Oas .115 1141- -

2333 .. Conel Textiles ... 12 114
200 Continental Can . 65 65
330 4 Cern Products Pef.103'4 103'
100 7 Cern Pred Ref Pf..117 117

4103 :; Cosden A Ce 46'j 454
100 fi CosdenACepf . 95 96
730 . Cruclhle Steel 724 71 It

2333 ,. Cuban Am Sugar... ?3J4 23
200 .. Cuha Cane Sugar . lo'-- lb
200 . . Cuba Cane Sugar pf 34 34

1033 .. TlavUen Chemical . 444 434
100 .. Pebeer C Mln Ltd. 21 'i 21 !j
433 B He! Lack A West... 126 126
103 R I trot' lMlsen ... 105 106
103 1 Pome Mines '9'; 29 li
400 S ru Pent (K I) Ce .MT' 127
330 5 Knstnian Kodak new 71 70 4
333 3 F.tec Storage Pat . 41 i' 41 ',
433 . Krle 144 14 4
400 . F.rle 1st pf 1 - ?' 's

1233 S Famous s L 80 79 '

230 I" Flher Bedy ..116 116
303 FiU P.ubh. r ... S'i 15 '4
930 .. Freeport Texas.... 23 4 23 'n

27333 . fienera! Asphalt.. 67 6414
430 S Oeneral Asphalt pf102'2 101 Is
103 6 Oeneral Cigar . 75 75
103 S Oeneral Kkctrlc. . . . 165 165

2700 . Oeneral Meters ... 14 13 4
200 fi Oen Meters D C"c pf 8214 81 -

100 7 Oen M"t deb 7 . 95 '4 951'j

103 .. Olldden Ce 14!i 14'i
100 . Ooedrlch B F ... 38 4 J0 4

2933 7 Oreat Northern pf 81 80
500 4 Ot Ner Ore ctfs.. 38U 38 li
200 .. Ouantaname Suerar 1 '4 1 4
300 Ou'f Mentlf & North 16 151- -

203 .. Oulf Sta'es Steel . 76 76

103 Ilablrshaw Hlectrlc 14 14
101 Housten Oil 75's 7514
93) 2 Hudsen M Car 21 'v 21 !

100 1 Hupp Motorcar ... 19 19

100 Hvdrnul e Steel ... 10 10
300 .. Indian Panning . 9'- - 9 U
100 li.splrat'en Cen Cep 39'- - 391- -

1203 Inter Cen Cerp 1 ' i 14
i00 In'er Cen Cerp pf 3 4 3 4
200 . Inter P.apid T .... 30
103 liner Agriculture... 10 1.0

100 - lntrnat Cimunt... 32 U 3214
103

"
Int Creat North vvl 24 24

1100 6 Int Mer Marine pf . 2 71V- -

1100 . International Nickel 16U 16J4
103 Internal Nickel pf- 80 80
400 . International Paper 45 4 45 4
100 fi Inter Pap-- r pf stpd 6B 8 68 U
100 Invincible Oil Cerp 154 154
103 Iowa Central 10,'a 10 Ji

11 j i uen Product 2 3014

900 Island Oil '
i033 .. Kansas A Oulf 4 4 4 14

203 . Kan citv Southern 24 24
10) 4 Kan Se pf . . 56'- - E61v

7 !l0.j
!l'J

a n

LIVESTOCK QUOTATIONS

FOREIGN EXCHANGE
Opening for

h.sl

cent

Siu-lv- ;i,
4 4.70

entiles 1.J...-- ciipcks
cables leVJU.

Daniiii j". "7'MvedlMi 2.;.0. --'.i..:
cnb'es :iS.:'.S. .lS..!.l.

The Vlite c.f premium Ment
tecluv Yerk funds was
per ient rate of discount New
y,.ik en Canadian funds was p; per
ent

Centrnl Kiireppan pm hnnsieh were

at.'es

n

Vulk

'isk.litlll
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s'411
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The

tjiiouitiens IIIII...I.H. hi.
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Reserve Banks' Discount Rates
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Paris Bourse
rrl. Trsdlns w nultt

the Houra today. Tnree ixr cinl rente.
a7f Eicti.nin OUf TV
par rani lean, 7r, Tna was UW'

t.nO Nt
f. ctut:

52 J4
14H- - H
1'

67 K
108

4.9-- 54

39 - 1

60 - 1

46
161 - 2

5i4- - 14

87? 14

87
12 4 14

941- 4-

5K- - V4

18 - ',
58 T- i- 14

9214 t-- 54

99H 54

79
39 - 1H

120H 54

141 U r-- li
13BJ4-- T 14

102 4
14 - 14

87 4- - 14

29J- 4- H
1- 6- 4
501- 4- IX

11554
B854
91 4 14

31- 4- 4
102 54

3 ..
38 - 54

28 ..
27 54 . .

4854 '4'
36
29 51 1'4
74 14 14

11454 4 4
3014
26 5i 1

22 14 54

108 - 14
1 4 54

43 4- - 14

6?4-t- - 14

26 4- - '4
77
C2-- 1'4

8
3514

214
69 f '4
64J- 4- 'i

9'i- - '4'
17 1

3414
8 '4- - 4
7 4

?0 - Is
194
?5'j- - '4

la
74
651- 4- '4
41.14 54

2054 - H
28'-- - 14

901- 4- 1!4
67 4 H
28'i- - 14

45 '4
C5 4
4'i .

164 1

3714 24
1144- - U

12 4
65- -2

103 Vt 4- - 4
117 - 'j

46 '4T 4
96
72 4 1 '.
23 14 14

16
34
44 4 14

21 54 54

126 1

106 4
29JJ '4

127 '4- - 2T4

4H4- - 4
1 4 4 '4

'a 4
80 i '.

116 2
151i 4
23 4 - 4
66T4 - 74

1011- 4- 1

75 4
165

1314 f 14

e2i4 1 ':
9514
141'- ,- i;,
38 4 4
81 4
38 14 4

'4- -
1 5 '4
76 - '4

14- - 14

7514
14 - U

19
10 4
91- 4- li

39',- - !
1 '4
34

30 i 1,
10 14

32 14 !

24
72 !j
1614 14

80 1

454
6814 4
154 Is
10J- 4-

.2
4 ',

74 14

56'2- - J,

.vu.
,M-- i

"ct

,.,J Dec- -
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niv.
Palti In HTOCK High

103 Kayaer Ce new..., 4014
'00 8 Kayser Ce new nf.,1044
600 Kclly-Sp- g Tlr 4714
830 ,. Kennecett Copper.. 33 54

600 Keystone It. 15 54

400 Iackawanna Steel.. 73
100 .. Lnke Erie West pf 62
700 Mmi I)eometlve... 107J4
100 7 Lima Locomotive pfll2
100 .. Lecvv'a Ine 144
200 .. Mack Truck 51
200 7 Mack Truck 1st pf. 87 Vi
200 Mack Truck 2d pf 81 54
100 7.1 "re 1554
700 Malllnsen Ce 28H
200 7 Manhat Kiev Guar. 46 54
100 c Mar St ny pr pf. 61 54

2603 Marland Oil 44 54

200 2 Mnrtln Parry 31
900 .. Math Alkali 43
200 .. Mqx Moter Class A 65
!00 .. Max Moter Clis 23 4

9500 12 Mexican Petroleum. 185
'00 2 Miami Copper 20
6001 20 Middle States Cerp. 13 4

3400 .. Mldvale Steel 32 V,
'00 .. Mln St Leuis new 11
ZjO .. Me Kan Texas..
400 .. Me Kan Tex (vvl) 1714
'00 .. Me Kan T (vvl) pf 38
500 .. Missouri Pacific 204
500 .. Me Pacific pf. 5114
'00 .. Montgomery Ward.E22 54

'00 Nat Cable... 2 4
4000 Nat Stamp.. 50 54

-- 00 6 National Lead.. 94 54

2300 .. Nat n or 2d pf 5 54
1000 .. Nev Cen Copper '64
4000 6 N Y Cntral 9414
2500 Yerk N H A H 28 4

300 7 Norfolk A Western. 10614
100 4 Norfolk West of. 7554
300 3 North Amer pf . . 4214
'00 'B Northern Pacifies 754

1600 .. Okla Pef .

200 .. Orpheum Circuit .. '754
'00 2 Owens Bet Mnch... 34 54

3530 3 Pacific Oil E6J4
19603 6 Pan Amer Petrel.. 0154
10000 fl Pan Amer 75J4

800 .. Panhandle 8(4
100 .. Parish Bingham.. 124
700 2 Pennsylvania 11. 42

1200 .. Penn Seaboard Steel 9
200 5 Peeples Gas Chicago 83

"03 .. Pere Marquette.... 304
630 f. Pere Marq pf 6B1
100 B Marq pr pf... 75
'00 3 Philadelphia . . 37T4
100 7 Phllllps-Jene- s pf... 9014

2933 2 Phillips Pet tO'i
830 .. Plercc-Arre- Moter 19
230 . . Plerce-Arre- Met pf 37 54

1203 .. Pierce OH 814
503 . Plggly Wlgglv Ster 4014
700 5 Pius Ceal 62
200 . . Pttta ft W Vu 36
100 fi Pitts W Va pf . 8854
100 6 Pestum Cereal 79

970) .. Producers Pef... 47 54

103 8 Pullman Ce 119
100 .. Punta AlcgTp Sugar 47
900 .. Punta 8 rights 1

630 2 Pure Oil 30 4
9303.41 Rand Mines 28
100 .. Ray Cen Copper 164
403 4 Reading 73 4
200 2 Reading 1st pf.... '4
500 .. Replogle Steel 30

1700 .. Repub Iren A Steel. 7014
430 .. Reynolds Springs 46 J4
100 3 Reynolds P ... 454

16335.20 Reval Putch N . 59
100 .. Rutland pf 48
400 1 Si Jeseph Lead.... 144
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WINS $8,000,000 SUIT

Verdict Given New Jersey Man In
"Adams Precess" Litigation
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PENNSY FIRM SPOT

OF LOCALMARKET

Agreement Reached With Em-

peoyes Regarded Highly Con-

structive Development

Tlin rnuit-lpim- l ilenllnsH In the local
trading was FtigRPHtlve of the npprnach-- 1

ing iiuiinesx. riie. reluc-
tance te make, new commitments un-

doubtedly ImH been punctuated by the.
violent uphenvnl en the New Yerk mar-
ket and nli--e by reason of the nbsence
of any new ntlinulatlng factors.

In n point of Ntrcnglh and Interest
IVntiaylvniilii Hallrenil was the out-
standing feature. This was the result
of the niuieuiiceincnt of the agreement
made bv the management with empleyes
en the wage question. The successful
nullity of the management te cope, with
ltn own labor problems In face of the
diffirulilpH new confronting the ether
big svstems virtually nssurcd continued
operation of vast systems regardless
what is done In ether Mictiens.

As n mutter of fact, wiuic tne 10cm
banking community were gratified by
the news nf the agreement the Pcnnsy
luul reached with the dhsatlsfied em-
peoyes, it Is generally felt nnythlns re-

sembling it complete tie-u- p of the coun-
try's transportation for any consid-
erable length of time is out of the
question.

It was pointed today a promi-
nent bunker who is closely associated
with the management of several large
systems there was a string tied te the

vote of tne maintenance 01 way
men, In that they are in favor of going
out provided ether unions joined. This
support, he stated, is net te be expected
In be forthcoming from the men who
actually operate trains.

Price variations of the entire local
list was extremely narrow. The utility
group, including the local corporation
shnreis. continued te show the same

steadiness, American Stores,
after dlpplng'te IO1. regained nil the
lest grnuntl, erk uanwnys was nixmt
the only exception the genernl run
.vlelcliiiK nearly a point en small offer-ins.'- s.

which resulted mere becaup of the
narrowness of the market than from
selling pressure.
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GUNMAN TO FACE TRIAL

"Dig Yenick" te Be Arrested for
niiii, a but eiicin iIeiih lac-lie- sunn. Murder of Jee Hirst Here
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Ferbes, who Is known hIhe n" Sum
Flue, will ininplete n one.-- ) ear-ter- in
Ihe .Miuitreiil Jail July I. Monday he
was tiinilftiieil hefere a .iuil-- i' en the
I'linrKi' "f murder and held for extradi-
tion.

Fei'hes. il ih said, lnu (ixiies.sei t)

wllliliKiiess 10 waive extriiilillen. He
ntld iiiinlliii' Kiiiiiiinii, lilinivu us "New
Yerk l.nille," well' Involved iu the
iniiriler.

Te Teach at Carnegie Tech
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Iiiii'kIi, ill' ulll Id' ntlili'lli'il te the Mull
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The National Association
of Banks

the creation 6f national banks was breup;ht about by the
necessities of the Civil War and up te that time was the
most efficient nnd satisfactory banking system we had ever
enjoyed. It really was the foundation of the present Federal
Reserve System and, provided the strength and solidity of it.

All national banks are members of the Federal Reserve
Association a financial bulwark against disaster and is
impregnable.

This bank was created as a national bank during the Civil
War and has steed all the stress of that War and the
World's War.

We invite you te become one of our friends.

In the Center of Things at Bread and Market

Third.
Opposite Broad Street Station

Free of Pennsylvania State
Exempt from Federal Income

$96,000
Mahaney Township

Schuylkill County

5 School District Bends
Dated April 1, 1922 Due Serially

Denomination $1,000

$2,000 de
2,000 "
2,000 "
7,000 "
7,000 "
7,000 "
7,000 "
7,000 "
7,000 "

Tax

Oct.

MATURITIES
1, 1924 101.88
1, 1925 102.58
1, 1926 103.25
1, 1927 103.89
1, 1928 104.51
1, 1929 105.10
1, 1930 105.67
1, 1931 106.21
1, 1932 106.74

to

for

In

.

.. t : i vitr a

$7,000 dot Oct.
" "
" "
" "7,000
" "
' "
" "
" "
" "

Accrued intemt be added

Coupon in

1, 1933
1, 1934
1, 1935
1,

1937
1, 1938
1, 1939
1, 1940
1, 1941

Te Return About 4.20 Per Cent

LEWIS SNYDER
1524 Walnut Street Philadelphia

Phene t Spruce 6884

$300,000

Vermont & Quebec Power Corporation
First (Closed) Mortgage 20-Ye- ar 8cv

Sinking Fund Gold Bends
GUARANTEED AS TO PRINCIPAL, INTEREST AND

SINKING FUND BY THE ASBESTOS CORPORATION
OF AMERICA

Total authorized issue $300,000. Coupon bonds of $1,000 and
Interest January 1 and July 1. Payable Beacon Trust Com-

pany, Bosten, Trustee, and Chase National Bank, N. Y.

Redeemable as a whole or in part at 110 and interest on any
interest date 60 days' notice. Semi-annu- al Sinking

Fund payments, beginning July 1, 1924, cumula-
tive previsions, retire all the bends at or before

maturity by purchase or by call at 110.

Authorized by the Public Service Commission of Vermont

The Corporation agrees to pay the normal Federal Income Tax
up to 2.

Price 100 and Interest
U'rtfc or call for descriptive circular

F. E. WARNER & CO.
INVESTMENT SECURITIES

421 Chestnut Street Philadelphia
Tcli'iilii.iit'ii; llcll, Lembard J MIX. lie.v .Main II3H

ISifci

We suggest for July
investment Joint Stock
Land Bank 5s, non-callab- le

ten years, te
yield 4.60 te 4.87.

Free nf all taxes ex-
cept inheritance taxes.

roRlSTlNEficeJ
tr'v&aV'"1''.5' P'"lPiMlA

sl,UuU Life lasiuance at
Arje j5 ler $10.U8 iVienih

an, i)lt..in Ciiniinina

PEAKL & SUDLOW AGENOVnet riuiwnn tttr!a
in uii&rtr.,"'
..S.Jf- - Alf.

Tax

a.

7,000
7,000

2,000
2,000
2,000
7,000
7,000

Ferm

1939
1,

107.24
107.72
108.18
103.62
109.05
109.4S
109.84
110.22
110.58

&

$500.

upon
with

te

slene,

Per

A Goed Custom
One of the characteristic

customs of this Company s

te held meetings of its clients
in convenient localities. At
these ineetinKS some of tne
edlciuls of the company are
always present, Our clients
are told of the progress and
condition of each of the in-

dustries in which they
interested. Time is especially
allotted them te nsk any ques;
timiH en which they may wlsn
information.

Xewhcra euleidc of "i"- - '
K'iil.'.iillen is such an example
of close and

ill hjtwevi an iincstinent
house and the people who J"1'
its r.eeiiritieri. It empliasi's
!he rtn,ittiliility this lunw
IVe'k tenard Its clients.

The R. L. Dollings Ce.

"Buildert of utln9i$"
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